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Land Grant University Reform said on: January 28, 2010, 12:08 pm
The most disturbing revelation in this article is the fact that Rep. Jeff Fortenberry issued his "response" to the President's State of the Union before the speech was given. He should have actually listened to the President and considered his proposals and initiatives...and then commented.

Rep. Fortenberry has shown through this revealing incident that he is the empitome of the hyper-partisan politician who brought us to gridlock nation.

He decries "excessive spending and government overreach" but (conveniently) does not mention the many corporations whose lobbyists comb the Federal Register looking for "loopholes" that deplete the Federal coffers and result in excessive profits for  integrity-challenged CEO's.

For example, Nelnet was on track to receive more than one billion dollars of "improper"government subsidies in 2006 until the company was stopped by a U.S. Education Department whistleblower from Nebraska.

Where was Rep. Fortenberry's outrage and umbrage about "excessive spending" then? Why didn't he complain about that kind of "excessive spending" by the federal government? 

Perhaps because the “improper” subsidies were going to his number one campaign contributor: Nelnet.  Every dolloar of unwarranted "middleman" private student loan subsidies contributes to the "$1.35 trillion deficit" that Rep. Fortenberry calls staggering.

The objective, independent Office of Inspector General (OIG's)
Final Audit Report of Nelnet issued in September, 2006 is eye-opening reading.
Because of Nelnet's “loophole” billings, the federal government participated in "excessive spending" when it allegedly “allowed” Nelnet to profit from a "controversial" loophole that others have called a flat-out scheme.
 
Nebraskans have become wise to the hypocrisy-laden discussions wherein conservative politicians bemoan America's debt while the Republican-dominated private student loan industry meanwhile saddles 20/30/40/50-something students and their families with crushing personal student loan debt that often has been deviously structured to last a lifetime.

Authentically staggering is already-well-off student loan company executives becoming uber-wealthy on the backs of American students.  Report Abuse Admin 
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